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Moderator:  Amy Phillips ðPascale Communications



Safe Harbor Statement
Statements in this presentation regarding CytoSorbents Corporation and its operating
subsidiaries CytoSorbentsMedical, Inc and CytoSorbentsEuropeGmbHthat are not historical
facts are forward-looking statements and are subject to risks and uncertainties that could
cause actual future events or results to differ materially from such statements. Any such
forward-looking statements are made pursuant to the safe harbor provisions of the Private
Securities Litigation Reform Act of 1995 . It is routine for our internal projections and
expectationsto change. Althoughthese expectationsmay change,we are under no obligation
to inform you if they do. Actual events or results may differ materially from those contained in
the projectionsor forward-lookingstatements. Thefollowingfactors, amongothers, could cause
our actual results to differ materially from those described in a forward-looking statement: our
historyof losses; potential fluctuations in our quarterlyand annual results; competition, inability
to achieve regulatory approval for our device, technology systems beyond our control and
technology-related defects that could affect the companiesõproducts or reputation; risks
related to adverse business conditions; our dependence on key employees; competition for
qualified personnel; the possible unavailabilityof financing as and if needed; and risks related
to protectingour intellectual propertyrights or potential infringementof the intellectual property
rights of third parties. This list is intended to identify only certain of the principal factors that
could cause actual results to differ from those discussed in the forward-looking statements.
Readersare referred to a discussionof important risk factors detailed in the CompanyõsForm
10-K filed with the Securitiesand ExchangeCommissionon March 3, 2017 and other reports
and documentsfiled from time to time by us, whichare availableonline at www.sec.gov.

http://www.sec.gov/


4

CytoSorbentsis A Leader in 

Critical Care Immunotherapy

Leading the Prevention or Treatment of 

Life-Threatening Inflammation 

in the ICU and Cardiac Surgery using 

CytoSorb® Blood Purification
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http://www.google.com/imgres?q=influenza&start=245&um=1&hl=en&sa=N&rlz=1T4GWYE_enUS412US412&biw=1563&bih=826&tbm=isch&tbnid=hidXJDRS-NQchM:&imgrefurl=http://www.bioquellus.com/technology/microbiology/influenza-virus/&docid=YJBr2qP_oCAJlM&imgurl=http://www.bioquellus.com/interface/assets/images/content/Influenza_virus_2008765.jpg&w=4000&h=3000&ei=NN8XT5qZFMHj0QH8wJjeCw&zoom=1&chk=sbg
http://img.pte.at/photo_db/hi_res/hires36039.jpg
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CytoSorb® Removes the Fuel to the Fire

ÅCytoSorb® targets the $20+ billion opportunity in 
critical care and cardiac surgery

ÅApproved in the European Union as the only specifically
approved extracorporeal cytokine filter

ÅApproved for use in any situation where cytokines 
are elevated 

ÅRemoves cytokines and many other inflammatory 
mediators such as free hemoglobin, bacterial toxins, 
myoglobin, and activated complement

ÅWorks with standard dialysis and heart-lung machines

ÅSafe and well-tolerated:  In 23,000+ human treatments, 
up from 20,000 last quarter

*CytoSorb is not yet approved in the U.S.
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Goal: To Prevent or Treat Organ Failure

Sepsis ARDS Burn Injury Trauma Pancreatitis Influenza Surgical

The Potential to Revolutionize Critical Care Medicine

Improve 

Patient

Outcome 

and 

Survival

Decrease

Costs Of 

ICU and

Patient

Care

http://img.pte.at/photo_db/hi_res/hires36039.jpg
http://www.google.com/imgres?q=pancreatitis&um=1&hl=en&sa=N&rlz=1T4GWYE_enUS412US412&biw=1563&bih=826&tbm=isch&tbnid=WNidSg4BSv6AbM:&imgrefurl=http://www.plentyofhealth.com/2011/09/27/causes-and-treatment-of-chronic-pancreatitis/&docid=7MD-5JD3y5NIQM&imgurl=http://www.plentyofhealth.com/wp-content/uploads/2011/09/Chronic-Pancreatitis.jpg&w=300&h=400&ei=J-AXT7_ULOjh0QGlmrS1Cw&zoom=1
http://www.google.com/imgres?q=influenza&start=245&um=1&hl=en&sa=N&rlz=1T4GWYE_enUS412US412&biw=1563&bih=826&tbm=isch&tbnid=hidXJDRS-NQchM:&imgrefurl=http://www.bioquellus.com/technology/microbiology/influenza-virus/&docid=YJBr2qP_oCAJlM&imgurl=http://www.bioquellus.com/interface/assets/images/content/Influenza_virus_2008765.jpg&w=4000&h=3000&ei=NN8XT5qZFMHj0QH8wJjeCw&zoom=1&chk=sbg
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Financial Highlights 
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Comparative Quarterly Revenue Results

Å CytoSorb® product sales for Q1 2017 increased 63% to $2.6M, from $1.6M for Q1 2016

Å For the first quarter of 2017 grant revenue 143% to $517K as compared to $212K in Q1 

2016

Å Total revenue, which includes both product sales and grant revenue, increased by 72% to 

$3.1M in Q1 2017 as compared to $1.8M for Q1 2016

Quarter Ended 

Mar 31,  2017

Quarter Ended 

Mar 31, 2016 %Incr.

Product revenue $ 2,596,133 $  1,597,449    63%

Grant and other  income 517,385   212,733   143%

Total revenue $ 3,113,518     $ 1,810,182 72%
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Quarterly Product Sales
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Seeing a very healthy market and continued strong interest in CytoSorb

ÅGood organic growth across the board in both critical care and cardiac surgery amongst 

direct sales and distributors

ÅFinalization of reimbursement rates in Germany very important

ÅIncreased performance by our strategic partners and distributors

ÅRamping of co-marketing agreement with Fresenius Medical Care

ÅNew applications such as our Therapeutic-ECMO kit pending launch

ÅMore and more clinical data

Targeting Operating Profitability by 2018
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Working Capital and Cap Table

Cap Table 3/31/2017
Fully Diluted 

Common Shares

Common Stock 25,552,827                   

Options 3,730,247                     

Warrants 1,038,560                     

30,321,634                   

Working Capital as of
3/31/17 12/31/16 12/31/15 12/31/14 

Current Assets:
Cash and short-term investments $     3,240 $     5,245 $     7,509 $     5,550 
Grants and accounts receivable, net 1,732 1,433 649 819 
Inventories 858 834 1,191 538 
Prepaid expenses and other current assets 451 316 512 700 

Total current assets 6,281 7,828 9,861 7,607 

Current Liabilities(1):
Accounts payable 1,660 1,330 685 698 
Accrued expenses and other current liabilities 1,608 2,115 723 825 
Current maturities of long-term debt 1,250 833 
Deferred revenue - 1 

Total current liabilities 4,518 4,278 1,408 1,524 

Net Working Capital $     1,763 $     3,550 $     8,453 $     6,083 

(1) Excludes warrant liability, a current liability that does not have cash implications.

The net proceeds of $10.3M on April 4, 2017, brings cash to $13.5M.  Another 

$5M available from term loan may further extend operating runway.
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Excerpts from REFRESH I Trial

AATS Presentation 
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Inflammation in Cardiopulmonary Bypass



17

Dangers of Plasma Free Hemoglobin (pfHb)


